
Scammers have all kinds of high-tech options to choose from, but old-
fashioned paper check scams are still a top choice for many. In one of its latest
Updates, the Nebraska Bankers Association reported on a scheme in which
criminals forge checks and take homeless people from a metro area to rural
banks in attempts to cash the checks. Banks must be extra vigilant when
processing business payroll checks.

You can read the NBA's article here, and the more about the scheme here.

Another check fraud scheme in the news recently involved a temporary glitch in
JP Morgan Chase’s ATM system where users deposited bad checks and
immediately withdrew funds before the checks bounced. This is a good
reminder for banks to be aware of account holder liability when there is
accidental unlimited access to funds and of viral events that publicize when an
error or software issue occurs. Here is more information on this recent
scheme.

CCI recommends that banks consider joining the ABA Fraud Contact
Directory, which is an enhanced resource that allows banks to connect with
other institutions to address warranty breach claims for checks, as well as
unauthorized or fraudulent transfer claims for wires, ACH, RTP, or FedNow.
You can register here.

 

Complete Compliance, Inc. | Email | Website | Newsletter | IT Newsletter |(402) 939-6715

The foregoing Compliance Update is for informational purposes only and does not constitute legal advice

Complete Compliance Inc. | PO Box 201 | Omaha, NE 68010 US

Unsubscribe | Update Profile | Constant Contact Data Notice

https://myemail.constantcontact.com/NBA-Update---September-11--2024.html?soid=1107877233216&aid=H9q7AUqDLGg
https://www.1011now.com/video/2024/04/18/deputies-uncover-fraudulent-check-scam-exploiting-homeless-people-eastern-nebraska/
https://www.bankingdive.com/news/viral-jpmorgan-chase-glitch-tiktok-check-kiting-fraud/725912/
https://www.aba.com/banking-topics/risk-management/fraud/check-fraud
http://completecompli.com/contact.html
http://www.completecompli.com/
https://visitor.r20.constantcontact.com/manage/optin?v=001KvOAxTslgEYNKZKWuxfi-huIKj_uCWiY454Ok9zdqr8ADHWVL1uSXd96yEmB2-LP75DVXEqc3MqBexaomyXF2eCxftOoW2F4oXpCWJ26s9c%3D
https://lp.constantcontactpages.com/sl/NfBq4Y7?source_id=e066f7b0-9e1f-4f93-9080-b121ce61b23f&source_type=em&c=
https://www.constantcontact.com/legal/customer-contact-data-notice

