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FinCEN Allows Banks Alternate TIN Collection Method

On June 27, 2025, FInNCEN issued an order permitting OCC, FDIC, and NCUA-
supervised institutions to collect Tax Identification Number (TIN) information
from a third party rather than directly from their customer. FINCEN issued a
supplemental order on July 31, 2025, allowing Federal Reserve-supervised
banks to collect TIN information via a third party as well. Banks will not be
required to use this alternative method; however, it would provide Banks with
more flexibility to comply with CIP obligations.

Click here to read the Order.

Click here to read the Supplemental Order.

CCl suggests you forward this information to your Compliance, BSA, and
Operations staff. If you decide to use this exemption, remember you will need
to update your risk assessment, policies, and procedures, and conduct
appropriate training. As always, CCI is happy to help with any compliance-
related questions.

Jackie Smith, CRCM, FLE
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